
GUAM POWER AUTHORITY 
ATURIDAT ILEKTRESEDAT GUAHAN 

P.O.BOX 2977 • AGANA, GUAM U.S.A. 96932-2977 

23 September 2010 

Senator Judith T. Won Pat, Ed. D., Honorable Speaker 
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SUBJECT: Financial Statements - July 2010 

Dear Honorable Speaker Won Pat: 

Enclosed is the Guam Power Authority's Financial Statements for 
the month ending July 31, 2010 submitted in accordance with Public 
Law 30-55 Ch XIII §4. 

Should you require further information, please feel free to 
contact Mrs. Lenora Sanz, Controller at 648-3122 or email 
Isanz@gpagwa.com. 

Enclosures 

cc: Mr. Joaquin C. Flores, P.E., General Manager 

Sincerely, 

CORAZON MONTELLANO 
Chief Financial Officer, Acting 

Ms. Doris Flores Brooks, CPA, CGFM Public Auditor 
GPA Finance Management 
File - CFO 137 10 



Utility plant at cost : 
Elect.ric plant In service $ 864,797.762 5856,904.420 $ 7.893,342 
Construction work In progress 10962271 g 950.816 1 Ql1,455 

875,760,033 866.855.236 8,904.797 
Less: Accumulated depreciation /376.202.879\ (355.748 2601 (2Q,454,619) 

Total utility plant at cost 499,557.154 511 ,106,976 {II ,549,822) 

Restricted funds 
Reserve funds held by trustee 

Revenue bonds 45.128,640 27.488,268 17.640,372 

Self insurance fund 6.719,366 3,609,565 3,lQIl,§Ql 

Total restricted funds 51,848,006 31.097,833 20,759,173 

Funds Identifled for special purposes 
Interest and principal funds 

held by Trustee for debt repayment 13.058,439 17.345,795 (4.287,356) 
Bond Funds held by Trustee 155,569.255 17.978.850 137.590.405 
Reserve funds for (FueVothers) 30,836 1.068.468 (1.037.632) 
Reserve funds for LC payments 24.659 24,659 0 
Reserve funds held by GPA 

Bond indenture funds held by GPA 45,493,242 27,202,050 1§.291 .1\l2 

Total cash reserves 214.176,430 63.619.822 150,556,608 

Accounts receivable (net of allowance) 44,752,293 42.160,625 2,591,668 

Materials and supplies 11 ,953,575 12,365,580 (412.005) 
Fuel 011 46.138,312 53,693,177 (7,554,1165) 
Prepaid expense.s 1.540,692 6911.049 ~ 

Total current assets 318,561,302 172.537,253 146,024,049 

Other assets 
Long term receivables, net 7.915.929 8.596.342 (680.413) 
Unamortized costs 6.688.837 4.623,852 2,064,985 
Deferred assel 3,213.5n 3.346,370 (132.793) 
Other assets ~ 1.007,335 ~ 

Total other assets 111.7114198 17,633,899 1,150,299 



lIablUUes 
Current portion, debt 

Revenue bonds, Series A $ 7,795,000 $ 7,373,601 $ 
Accrued bond interest 6,518,821 10,156,106 
Current obligation under capital lease 8,028,667 8,028,667 
Accounts payable 

Operations & fuel all 11,794,289 38,802,400 
Acc.rued payroll & benefits 1,158,963 904,042 
Current portion of employees' annusl leave 437,232 1,385,384 
Bid bond and customers' deposits 5,509,171 5,212,706 
Interest payable on customers' deposit 708,173 709,935 
Deferred credit - self insurance 6,719.366 3,609.565 
Oeferred credit - others 4,433,662 2,156,749 
Deferred fuel costs 3.496,827 (6,921 ,597) 
TCP- short lerm notes payable Q 17,499 999 

Totat current nablllUes 56.600,171 88.917 557 

credit - repurchase agreement 11,7n,689 12,264,370 

annual leave, less current portion 2,943,962 2,943,962 

under capital lease (less current portion) 110,507,240 117,129,040 

tenm debt, tess current maturtUes 555,961,010 362,746,639 193,214,371 

TotalliablUtles 737,7911,\172 584,\1111.568 153,788,504 

and contingencies 

asnts 
Invested In capital essets, nel of related debt 17,685,453 16,331,202 
Restricted 27,434,642 53,066,840 
Unrestricted 10~,~,!1li!~ 78,976,351 

Total net assets 150,9§!!,588 148,374,393 



Revenues 
Sales of electricity $ 33.145.021 $ 20,481.156 62 $307,033.212 $322,049.880 (5) 
MIscellaneous ~ 1.li!..lli.. om l.154,9~:i 1,l~9,580 {!1 

Total revenues 33.235,069 20,591.307 61 308.188.137 323,249,460 (8) 

Operatlng and maintenance expenses 
Production fuel 20,712.318 8.822,271 135 186.599.064 211.128.325 (12) 
Other production ~,Q65,~1!! l.IiiQ3,ljl7 .a 1§,§§§,j1~1 1§,924,231 rn 

22,lZZ,§~ 10,72M1!!! ill 2QJ,l§~,355 "M§2§~ WJ 

Depreciation 2, 135.683 2,275.339 (6) 21 .199,232 22.738.973 (7) 
Energy conversion cost 1.671.197 1.634,566 2 16.284.894 16.052.565 1 
Transmission & distribution 994.026 1.414,503 (30) 8,177.094 8.943.697 (9) 
Customer accounting 422,194 365,147 16 3.431 .802 3.103,574 11 
Administrative & general 2,065,,4§ 1,952,864 §. 19 §77,862 19,711,§!!4 @ 

Total operating and maintenance expens 3Q,0§§,8!! 1 18,:367,817 ~ 271,925 239 298,§08,949 {i!l 

Operating Income 3.169,188 2.223,490 43 36,262,898 24,640,511 !I 

Other Income (expenses) 
Interest income 244.1 05 163,098 50 1.428.049 1.674,885 (15) 
Interest expense (3.024.492) (3,205.168) (6) (30.166.803) (32,496.314) (7) 
Allowance for funds used 

during construction 0 0 0 0 
COLAlSupplemental annuHles 0 0 (3,405.358) (1 ,927.116) 77 
Other (151,099) (1:il,099) (l,§Jli!,4§§) (1,5 10,9~) g 

Total other income (expenses) (2,931,486) (J 19J 1§9) ~ (3J,68J,SUl (34,259,535) (2) 

Income (lOIS) before capital contributions 237.702 (969,679) (125) 2,579.321 (9.619.024) (127) 

Capital contributions !! 1.174.0~3 M§!! ~,449,654 

Increase (decrease) in net assets 237,702 204,374 16 2,586,192 (6.169,3701 11421 

Total net assets at beginning of period 1~0,122,886 156,01'.71~ !':UA 148,37~,396 162,385,456 W 



Increase(decrease) in cash and cash equivalents 
Cash nows from operating activities: 

Cash received from customers 
Cash payments to suppliers and employees 

for goods and services 

Net cash provided by operating activities 

Cash flows from investing activities: 
Interest and dividends on investments and 

bank accounts 
Increase in bonds reserve funds 

Net cash provided by investing activities 

Cash flows from non-capital financing activities 
Interest paid on short term debt 
Funds for LC/Fuel payments 
Provision for self insurance funds 

Net cash provided by noncapital financing activities 

Cash flows from capital and related financing activities 
Acquisition of utility plant 
Principal paid on bonds and other long-term debt 
Interest paid on bonds( net of capitalized interest) 
Interest paid on capital lease obligations 
Interest & principal funds held by trustee 
Bond funds held by trustee 
Proceeds from 2010 Revenue Bonds 
Principal payment on capital lease obligations 
Principal payment on short term loan 
Grant from 001 
Debt Issuance costslloss on defeasance 

Net cash provided by(used in) capital and related 
financing activities 

Net (decrease) increase in cash and cash equivalents 

Cash and cash equivalents, beginning 

$33,082.789 306,019,559 

27.264,860 262,206,412 

$5,817,929 43,813,147 

244,105 1,428,049 
(17,640,372) (17,640,372) 

(17,396,267) (16,212323) 

(127.043) (1.274,631) 
201 1,037,632 

(343,735) (3.109.801) 

(470,577) (3,346,800) 

(1,414,313) (9.649,398) 
(7.373,601 ) 

(19.916,099) 
(1,231,024) (12.615,120) 
(2.290,235) 4,287,356 

(138.718.378) (137.590,405) 
206,555,000 206,555,000 

(692.668) (6.621,800) 
(13.749,999) (17,499,999) 

6,868 
(6,436,199) (5,545.631 ) 

42.022.1 84 (5.962,828) 

29.973.269 18,291 .196 

15,519.973 $27.202.046 



Reconciliation of operating earnings to net cash provided 
by operating activities: 

IOI~ .. r;"Hrln eamlngs net of depreciation expense 
• .,,, .... , "linn interest Income 

to reconcile operating earnings 1.0 net cash 
provided by operating activities: 

Depreciation and amortization 
Other expense 

(Increase) decrease in assets: 
Accounts receiva.ble 
Long term receivables 
Materials and inventory 
Fuel Inventory 
Prepaid expenses 
Unamortized costs 
Deferred asset 

Other assets 
Increase (decrease) in liabilities: 

Accounts payable-operations 
Customers deposits 

Accrued payroll and employees' benefits 
Deferred credit~self insurance funds 
Deferred credit repurchase agreement 

Deferred credit - others 
Employees' annual leave 

S3,170,060 

2.135,683 
(151 ,099) 

(242.945) 
680,413 
138,467 

57,118 
35,344 

(2.190,427) 
13,279 
88.645 

(107,700) 
83,791 

235,654 
343,735 
(48,668) 

2.118,546 
(489.322) 

(52,645) 

$36,262,898 

(27,008,111 
296,465 
254,921 

3,109,801 
(486,681 

10,418,424 
2,276,913 


